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Small and medium scale mining was responsible for Gold industry recovery after 
Omai closure in 2005
Guyana’s Gold declarations; 1979 – 2013; thousands ounces

Source : GGMC, in  “Toward the Greening of the Gold Mining Sector of Guyana”, IADB,  July 2017

• In Guyana, after 
reaching a peak of 
712,706 ounces in 
2016, gold 
declarations fell 8% 
to 652,876 ounces. 

• In 2016, small and 
medium scale 
miners accounted 
for 475,000 ounces. 

• Guyana Goldfields 
exported 156,000 
ounces of gold in 
2016, while Troy 
Resources exported 
77,000 ounces.
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Gold is becoming dominant within the mining sector

Sectoral contribution of 3 leading mining subsectors; % of mining GDP

Source : Bank of Guyana Annual Report, Interamerican Development Bank
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https://www.marketwatch.com/press-release/global-gold-market-2018-share-trend-segmentation-and-forecast-to-2022-2018-05-15
https://www.marketwatch.com/press-release/global-gold-market-2018-share-trend-segmentation-and-forecast-to-2022-2018-05-15
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https://www.export.gov/article?id=Guyana-Oil-and-Gas


 

                                                           

http://theconversation.com/guyana-one-of-south-americas-poorest-countries-struck-oil-will-it-go-boom-or-bust-86108
https://oilnow.gy/wp-content/cache/all/featured/guyana-moving-towards-compilation-first-eiti-report/index.html


 

                                                           



 

 

  

 

                                                           

https://www.thedialogue.org/analysis/what-lies-ahead-for-guyanas-new-oil-and-gas-deposits/


                                                           

https://oilnow.gy/wp-content/cache/all/news/guyana-govt-commends-exxonmobil-commitment-local-content/index.html
https://oilnow.gy/wp-content/cache/all/news/guyana-govt-commends-exxonmobil-commitment-local-content/index.html
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https://oilnow.gy/wp-content/cache/all/news/breaking-setting-oil-refinery-guyana-not-feasible-haas/index.html
http://demerarawaves.com/2018/02/10/guyana-to-get-oil-refinery-site-identified-at-linden/


 

                                                           

https://oilnow.gy/wp-content/cache/all/news/refine-guyana-oil-still-active-discussion-trotman/index.html


 

                                                           

 

https://oilnow.gy/wp-content/cache/all/featured/guyanas-oil-deal-government-share/index.html
http://theconversation.com/guyana-one-of-south-americas-poorest-countries-struck-oil-will-it-go-boom-or-bust-86108


 

                                                           

https://oilnow.gy/wp-content/cache/all/featured/guyana-oil-spill-response-plan-line-international-guidelines-cdc-director-general/index.html
https://oilnow.gy/wp-content/cache/all/featured/guyana-oil-spill-response-plan-line-international-guidelines-cdc-director-general/index.html
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http://www.fao.org/3/a-az232e.pdf


 

                                                           

http://news.cision.com/wood-resources-international-llc/r/global-trade-of-softwood-lumber-reached-a-record-high-in-2017-as-demand-for-wood-continued-to-increa,c2479586
http://news.cision.com/wood-resources-international-llc/r/global-trade-of-softwood-lumber-reached-a-record-high-in-2017-as-demand-for-wood-continued-to-increa,c2479586


 

Guyana’s forestry production has been stagnated over the years

Source: GUYANA Timber Trade & Investment Magazine, 2014; “Forest Section Information Report –

Annual Review 2016”, GFC

• Total production for Timber (not including Plywood and Veneer) for 2016 was 353,495m3 and 
this is 22% lower than that of 2015 when the volume reported was 452,954m3.

• Log production of 272,309 m3, Roundwood of 14,894m3, Sawnwood totalling 42,082m3, along 
with Plywood of 15,131m3 and Veneer 12,033m3, all contributed to forest production for 2016. 
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http://www.fao.org/in-action/globefish/market-reports/resource-detail/en/c/989532/


 

 

 

                                                           



 

 

 

         

 

 

 
 

 
 

 

 

 

  

 

        

 

 

 

 
 

 

 

 

 



                                                           

http://www.fao.org/in-action/globefish/market-reports/resource-detail/en/c/989532/
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http://grdb.gy/about-us/
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https://www.centralamericadata.com/en/article/home/Coconut_Production_in_the_Dominican_Republic
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Contribution of Tourism to the economy and to the employment has been 
stagnated over the last decade
Direct contribution of Travel & Tourism in Guyana

Source : Travel & Tourism: Economic Impact 2018 Guyana; World Travel & Tourism Council
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To the GDP (% of whole economy GDP) To Employment (000 jobs)

8,500 direct jobs in 2017 

(2.9% of total employment)
2.6% of GDP in 2017 

(USD 93 million)
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http://www.mbfz-jamaica.com/
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http://taxsummaries.pwc.com/ID/Guyana-Corporate-Other-taxes


 

 

Guyana has reasonable enrollment in secondary education, but low in tertiary
Gross Enrollment rate by education level; 2015

Source: Investing in the BPO Sector in the Caribbean, IDB, Sep 2016
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Table 1. 

Assessment Aggregate score 
Regional 
average 

Rank 
Latest 
Data 

Trend Strengths Weaknesses 

World Bank – Doing 
Business Index 

56/100 
59/100 
(LA&C) 

126/190 2018 Positive 
Getting credit, starting a 
business, enforcing contracts 

Dealing with construction 
permits, resolving insolvency 

Index of Economic 
Freedom 

58.7/100 
60.1/100 
(Americas) 

102/170 2018 Positive 
Government spending size, 
labour regulations 

Access to finance, government 
integrity 

Legatum Prosperity 
Index 

57.9/100 
61/100 
(Americas) 

74/149 2017 Positive 
Social capital, governance, 
natural environment 

Economic quality, education, 
health 

Transparency 
International – 
Corruption Perceptions 
Index 

38/100 
44/100 
(Americas) 

91/180 2017 Positive - - 

World Economic 
Forum - Global 
Competitiveness Index 

3.6/7 
4/7 
(LA&C) 

121/140 2016 Negative 
Health and primary education, 
goods market efficiency 

Market size, infrastructure, 
technological readiness 

PROTEqIN Survey - - - 2014 - 
Labour regulations, business 
licencing and permits 

Electricity, corruption, taxes 

World Bank – 
Enterprise Surveys 

- - - 2010 - 
Business licencing, losses 
during exports 

Poorly educated workforce, 
informal sector, tax rates 



 

                                                           



 

 

 



 

 



 

 

                                                           



 

 



 

 



 




